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Item 3.02 Unregistered Sales of Equity Securities.

Concurrent with the entry into a consulting agreement, dated as of January 2, 2024 (the “Consulting
Agreement”), pursuant to which PAR Act I, LLC (“PAR Act IlI”) has agreed to provide PAR Technology Corporation
(the “Company”) and/or its affiliates with strategic consulting, M&A technology due diligence, and other professional
and expert services requested from time to time by the Company’s Chief Executive Officer, the Company entered into
an amendment (the “Amendment”) to the Common Stock Purchase Warrant of the Company, dated April 8, 2021 (the
“Warrant”). Under the Amendment, the Company agreed to extend the termination date of the Warrant by two years to
April 8, 2028, if as of 5:00 p.m. (eastern time) on April 8, 2026, the Consulting Agreement remains in effect and has
not been terminated sooner in accordance with its terms. The Amendment also makes a corresponding amendment to
the definition of “Warrant” under the Registration Rights Agreement dated April 8, 2021 between the Company and
PAR Act lll. To the extent the extension of the termination date of the Warrant under the Amendment is deemed to be
an issuance of new securities, such issuance was made pursuant to an exemption from the registration requirements
under Section 3(a)(9) of the Securities Act. The Warrant is currently exercisable for up to 503,975 shares of the
Company’s common stock. Shares issued upon exercise of the Warrant may be issued pursuant to the exemption
from the registration requirements under Section 3(a)(9) or 4(a)(2) of the Securities Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Exhibit Description

99.1 Consulting Agreement, effective as of January 2, 2024

99.2 Amendment No. 1 to Common Stock Purchase Warrant and Registration Rights Agreement, dated

January 2, 2024
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

PAR TECHNOLOGY CORPORATION
(Registrant)

Date: January 4, 2024 /s/ Bryan A. Menar
Bryan A. Menar
Chief Financial Officer
(Principal Financial Officer)
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