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Item 3.02 Unregistered Sales of Equity Securities.

On July 18, 2024 (New York Time)/July 19, 2024 (Sydney Time) (the “Closing Date”), PAR Technology
Corporation (“PAR Technology”) completed its acquisition of TASK Group Holdings Limited (“TASK”) pursuant to a
court-approved scheme of arrangement (the “TASK Scheme” and such acquisition, the “TASK Transaction”). On July
9, 2024 (Sydney Time), the Supreme Court of New South Wales, Australia, accepted that the TASK Scheme was fair
and reasonable and approved the scheme of arrangement. The 2,163,393 shares of PAR Technology common stock
issued as TASK Share Consideration (defined in Item 8.01 below) were issued in reliance on an exemption from
registration under the Securities Act of 1933, as amended, pursuant to Section 3(a)(10) thereof. The information set
forth below in Item 8.01 of this Current Report on Form 8-K (“this Form 8-K”) is incorporated herein by reference.
Unless otherwise noted, all dates referenced in this Form 8-K are New York Time.

Item 8.01 Other Events.

As previously disclosed in PAR Technology’s Current Report on Form 8-K filed with the Securities and
Exchange Commission ("SEC") on March 11, 2024, under the Scheme Implementation Agreement (“SIA”) between
PAR Technology and TASK, at the time of implementation of the TASK Scheme, each TASK share issued and
outstanding on the Record Date (July 12, 2024 (Sydney Time)) will be transferred to PAR Technology for (a) a cash
amount of AUD$0.81 per TASK share (the “TASK Cash Consideration”), or (b) shares of PAR Technology common
stock determined by reference to an exchange ratio of 0.015 shares of PAR Technology common stock for each TASK
share (the “TASK Share Consideration”), in each case, determined by election of the relevant TASK shareholder on
the Election Date (June 21, 2024 (Sydney Time)); provided that a TASK shareholder can only receive TASK Share
Consideration for a maximum of up to 50% of his, her or its TASK shares (with the balance in TASK Cash
Consideration).

On the Closing Date, PAR Technology paid holders of TASK shares as of the Record Date approximately
US$131.5 million in cash, the TASK Cash Consideration, and issued 2,163,393 shares of PAR Technology common
stock, the TASK Share Consideration, in consideration for all issued and outstanding TASK shares. The TASK Cash
Consideration was financed by cash on hand and proceeds of a term loan in the amount of US$90 million pursuant to
a credit facility and credit agreement, as amended. The foregoing description of the credit facility and credit agreement
does not purport to be complete and is qualified in its entirety by reference to the complete text of the credit
agreement and the first amendment to the credit agreement, copies of which were filed by PAR Technology as Exhibit
10.1 and Exhibit 10.2 to its Current Report on Form 8-K filed with the SEC on July 11, 2024.

The foregoing description of the TASK Scheme does not purport to be complete and is qualified in its entirety
by reference to the complete text of the SIA, a copy of which was filed by PAR Technology as Exhibit 2.2 to its Current
Report on Form 8-K filed with the SEC on March 11, 2024.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Exhibit Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

PAR TECHNOLOGY CORPORATION
(Registrant)

Date: July 19, 2024 /s/ Bryan A. Menar
Bryan A. Menar
Chief Financial Officer
(Principal Financial Officer)
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